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 Key attributes of Good Governance: (IMF Safeguard assessment 2012) 

Key attributes of good governance reflected in the safeguards assessments cover: 
- Discipline, represented by senior management’s commitment to observe and promote 
good governance; 
- Transparency, which facilitates effective communication to, and meaningful analysis 
and decision-making by, external parties; 
- Autonomy, which enables the top decision-making body such as the Board to operate 
without risks of undue influence or conflicts of interest, and is achieved through the application 
of objective criteria for the composition of, appointments to, and removal from such bodies; 
- Accountability, whereby decision-makers such as the Board, its committees, and top 
management have effective mechanisms in place to report to, and as necessary discuss their 
actions with, the Parliament; and 
- Responsibility, which entails giving a high priority to observance of ethical standards 
and permit corrective action, including for mismanagement where appropriate 
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 IMF Guidelines for Foreign Exchange  Reserve Management, September 2001 


